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OIIEHKA UWHBECTHUIIMOHHOM MPUBJEKATEJIbHOCTH
JHEPITETHYECKOI'O ITPOEKTA

HAHA CAMCOHHMUA — npogheccop I'TY,
MAHA JIOMCA3E-KYYABA — ookmopanm I'TY

OneHKa MHBECTUIMOHHON IMPHUBJIEKATEIBHOCTH YHEPreTHYESCKOrO MPOEKTa BAKHBIA M OTBETCTBEHHBIH dTall UL
MHBECTOPA, IOTOMY HHBECTOp 0053aH BCECTOPOHHE H3YyYHTh MHBECTHLHOHHBIH OOBEKT, MHBECTHLHOHHYIO CPELY,
MPOTEKAIOIIHE YKOHOMHYIECKUE M ONTUTHIECKHE [IPOLECChI, KOHKYPEHTOCTIOCOOHOCTH IPOIYKIMH Ha HEPHOJ SKCILTyaTal|H,
uH}ppacTpyKTypy cObITa U T.1I.

B crathe paccMOTpEHBI ACMEKTHI OIPEETICHUs] YUCTOM TEKyIledl CTOMMOCTH M JTUCKOHTHPOBAHHOIO CPOKa
okynaemocts (DPP) u1st TakKuxX MHBECTULHOHHBIX IPOEKTOB, IIEPHOJ HHBECTUPOBAHHUS Y KOTOPBIX JINTEIBHBIH O HaYana
HOCTYIUICHHH EPBBIX JOXOMOB. J{JIs TAKUX HPOEKTOB, K KOTOPBIM OTHOCSTCS] HEPIeTHYESCKHE HHBECTHIIMOHHBIC IPOCKTEI,
YYTEHBI HETOCTATKH KJIACCHYECKOTO HHBECTUIIMOHHOTO aHAJM3a 1 OIPEIeICHbI COOTBETCTBYIONIHE (POPMYIIBL.

JlaHBI peKOMEHIAIMH JUTs1 [IEPBUYHON OLICHKH, B YACTHOCTH I10 UCIIOJb30BaHNH CTaBKU OE3PHCKOBOM JOXOIHOCTH

JUIsT AMCKOHTUPOBAHHOI'O CPOKa OKYIIa€MOCTH.

ASSESSMENT OF INVESTMENT
ATTRACTIVENESS OF THE ENERGY PROJECT

NANA SAMSONIA, professor of GTU,
MAIA LOMSADZE-KUCHAVA, doctoral of GTU

Assessment of investment attractiveness of energy project an important and crucial step for the investor, so the
investor is required to fully explore the investment object, investment environment, occurring economic and political
processes, competitive products in the period of operation, marketing infrastructure, etc.

The article deals with aspects of the definition of net present value and discounted payback period (DPP) for such
investment projects, investment period in which long before the first revenue income. For such projects, which include
energy investment projects, shortcomings included the classic investment analysis and the resulting formula.

Recommendations are given for the initial evaluation, in particular by using a risk-free rate of return for the dis-
counted payback period.
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